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Do You Qualify for the QBI
Deduction?

One of the most important changes from the Tax Cuts and Jobs Act (TCJA) is
the new qualified business income (QBI) deduction for pass-through
entities. Section 199A created under the TCJA allows a deduction up to 20%
of income to a non-corporate taxpayer, including a trust or estate, who has
qualified business income from partnerships, S corporations, or sole
proprietorships.
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China Trade Deficit Reaches Largest
Ever in 2018

China’s trade deficit with the U.S. rose to the largest difference ever
in the last quarter of 2018 as ongoing trade disputes continue. In
October 2018 alone, U.5. exports to China were valued at $9.13
billion wversus imports from China were valued at $52.23 billion,
resulting in a $43 billion trade deficit for the month.

P -

Why a Stock Can go Down After
Reporting Good Earnings

Years ago, it was extremely common for a stock price to rise if a company
announced better than expected earnings per share (EPS). Back then, EPS
was just about the only number that most investors cared about. Today
that is not the case.

Macro Overview - February 2019

A resilient U.S. economy drove equity markets to the best January in
30 years, propelling stock indices to new year gains which had not
been seen since January 1989.

Growth

Each year, the World Bank conducts an extensive survey of developed
and emerging market countries in order to better determine where
global growth might be heading. In its most recent study released in
January, the World Bank identified various factors that led to less
growth estimates across global economies.
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